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of the time. We are shown that ships f?om
Rouen brought wine and large fish ; that from
other parts of France, and from Flanders,
came ships freighted with cloth of gold and
other choice fabrics ; and that certain German
merchants, alluded to as " the men of the
Emperor/' brought cargoes of cloths, gloves,
vinegar, spices, etc. These German traders
probably belonged to some merchant company,
the forerunners of that Hansa of the north
which at a later date was to do much to
strengthen the bonds of commerce between
England and the great continental trading ports.
The "men of the Emperor" were declared
to be " law-worthy, like ourselves/' and tolls
and taxes were made especially easy for them.

All through the Saxon period trade was
facilitated by a coinage system. The native
coins were mostly of a low denomination, but
several foreign coins were also allowed to cir-
culate, for the convenience of foreign traders
probably, but the older system of exchange
still survived to a considerable extent, and
often slaves, cattle, horses, sheep, and swine
did duty for money.

There were many drawbacks to quick trading,
however. Honesty was clearly not the most
prominent virtue, judging from the many and
severe laws that were passed for the punish-
ment of theft, and the conditions with which
ordinary transactions of bargain and sale were
surrounded. Not only were trading trans-
actions restricted to certain privileged towns,
but the presence of the sheriff, the king's por-
treve, the mass-priest, the lord of the manor,